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Abstract:

Crypto currencies were described as a currency and a set of
justifications were given for this description and a package of results were
arranged on it, but that description was subjected to a torrent of sweeping
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criticism until it led to a shift in the path towards another description, which
is that it is a commodity with specific justifications and effects, but that
description was also subjected to criticism This prompted the search for a
new description, after which shares, bonds, or securities were presented and
logical justifications were given for that description and the arrangement of
legal effects on it. He denies the description of currencies and puts some
factors that contribute or enhance this nature and deduces legal effects that
he has on him, but this opinion did not escape criticism like its
predecessors, which kept the door open for the search for a real legal nature
that corresponds to the desired role of these currencies and the legislator
had to adopt the most opinion In agreement with its reality, which is
described as currencies.
key words: crypto - currencies - nature - legal
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Abstract:

Humans have used money since ancient times as an alternative to the
bartering system, money did not remain in one form, but rather developed as
far as human societies progression throughout history, along with their
economic activities development, by moving from commodity money, then
metal coins ,to cryptocurrencies , which in recent years have known great
leaps through their invasion of virtual platforms, by issuance, trading and
speculation.

As a digital form of money, it is established in being digitally
represented with a specific value in its unit account, as defined by the World
Bank. It is noted at the other hand, that the aim that was behind the creation
of this type of currency lies mainly in substituting for money, and dispensing
the services of banks as an issuer of money, or an intermediary in its
circulation ; This is due to the lack of confidence in it resulting of the global
2008 financial crisis, after the bankruptcy of one of the oldest credit
institutions, named « Lehman Brothers Bank », which has been established in
USA since 1850. And thus to regain that lost confidence in other sources such
as mathematical algorithms and cryptographic equations, which are provided
by the modern and disruptive technology called « blockchain », as well as a
direct exchange between individual parties in a peer-to-peer, without a
central authority involvement or any third parties.

Thus, our topic under the title "Cryptocurrencies according to the
governing money control " approaches these currencies from the standpoint
and perspective of legal rules as well as fundamental Sharia concepts
governing money in general, and by comparing money’s characteristics,
functions and legal nature, with those of the currencies in question, and thus
knowing if they can be considered as money or not, and also their legality.

Key words: money - crypto- currencies- nature- legality
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Abstract:

The emergence of cryptocurrencies represents a form of the eternal
struggle between the two ideas of power and freedom. The public
authorities have been and are still looking at the activity related to the
issuance and regulation of money as an administrative public facility in
which all manifestations of public law are manifested, as it is an authority
and a privilege limited to the administration alone represented by the
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Central Bank. As for individuals, the desire to be liberated from that
domination, and to exercise economic freedom without subordination to
anyone, was stirred in them. They issued cryptocurrencies that they
controlled their issuance, and organized their exchange among themselves
without the need for the intervention of others, such as government public
utilities. However, the survival of cryptocurrencies without the presence of
legislative and oversight regulation is a very dangerous matter for the
general economic system of any country, because the illegal use of those
currencies remains an accompanying possibility. Therefore, there is an
urgent need to know the behavior of legislation in the face of these
currencies.

Key Words: crypto — currencies - Iraqi and Comparative Law
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Abstract:

Despite the wide scope of dealing with cryptocurrencies,
especially in developed countries, their legal nature is still unclear
to financial administrative and judicial authorities at present.
Undoubtedly, this ambiguity would cast a negative shadow on the
desired regulation of these currencies, and would increase the
difficulty of the legislator's task if he intended to set the legal rules

regulating these currencies.
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